KRS MONTHLY PERFORMANCE UPDATE

What'’s going on in the marketplace?

The volatility experienced towards the end of the third quarter

But, by mid,
The large

continued into the beginning of the fourth.
October the financial markets began to turn.
discrepancy in performance of large cap equities versus small
caps that occurred during the third quarter as investors fled to
safety amongst global financial fears (ie: geopolitical issues and
a slowing of the European and Chinese economoies) flipped
during the month. Small caps rallied over 6.5%, while large caps
return nearly 2.5%.

Part of the mid-month turnaround can be attributed to investor
optimism outweighing fears that had bubbled up during the
prior month. And while economic activity has been mild, an
improved job market, and lower energy costs can not be
ignored and is helping fuel the expansion. Lower fuel prices at
the pump effectively act as a tax cut to final consumers adding
to growing consumer confidence.
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Total Fund 0.83 7.66 9.77 9.60 6.49
Benchmark 0.66 7.95 9.99 9.59 6.61

While the domestic economy is improving, the world is not without its worry. The Ukraine and Russia conflict has resulted
in economic sanctions placed against Russia. This situation has caused an already weak European economy to get worse

and slip back into recession. A China slowdown has many concerned; as the world’s second largest economy faces the

transition from high growth led by an infrastructure build out to a more sustainable consumption based economy. The

lesser demand for commodities has weighed heavy on those countries dependent on their export, such as Brazil and

Australia.

In the near-term, geopolitical instability and economic activity questions abroad combined with higher valuations

domestically will lead to greater volatility in the markets.
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What added value this month?

PENSION — From a manager selection standpoint, the
portfolio fared fairly well, having 2 asset classes really
outperform on a relative basis. The Fixed Income
portfolio added significant value over the BC Universal.
The asset class was a mixed bag in terms of manager
selection; however, the performance was buoyed by the
collection of significant proceeds relating to a security
class action case. The Non-US equity portfolio added
39 basis points of downside protection over the MSCI
ACWI Ex-US index return of -0.98% for the month. The
newly funded Lazard, Franklin Templeton, LSV, and
American Century portfolios were the primary
contributors of outperformance, adding 233, 99, 90, and
72 basis points over the benchmark, respectively.




From an allocation perspective, the pension fund most
benefited from being roughly 2% overweight US equities, the
strongest performing asset class for the period. In addition, the
slighlyt better than 1% underweight Non-US equities benefited
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(mentioned above). The US Equity portfolio returned 2.88% Income
versus the Russell 300 Index return of 2.75% for the period. For Oct 1-Yr 3-Yr 5-Yr

the most part the large and small cap portfolios performed well,

10-Yr

Total Fund 0.77 6.83 9.17 9.31 6.10

with the mid cap allocation performing more of a mixed bag in
terms of individual mandates.

Benchmark 0.66 8.00 9.96 10.20 6.39

Like the pension fund, the insurance portfolio benefited from its
overweight position to US Equities, combined with its underweight to Non-US Equities.

What detracted this month?
PENSION - Several asset classes struggled from a manager selection standpoint. The Absolute Return portfolio fell -0.31%,

while its benchmark was essentially flat, 0.02%. The Emerging Market allocation underperformed the MSCI EM Index
return of 1.19%; gaining just 0.62% as both active mandates struggled against the benchmark. Finally, the Real Return
portfolio trailed its custom benchmark by 0.16% during the period; the Tortoise Capital portfolio experienced weakness in
absolute terms, though it held up well versus its associated index.

From an allocation perspective, there were no significant detractors. The slight overweight to Absolute Return and

underweight to the Fixed Income allocation hampered

KRS Insurance Relative Weights performance.

J INSURANCE - Just like the pension fund, the insurance
fund suffered from relative underperformance from the
Absolute Return, Emerging Market Equity, and Real
Return portfolios. In addition, the Fixed Income portfolio

stumbled in terms of relative performance.
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NOTES:

1) Returns displayed are “net”. For the purposes of this report, total fund return information is net of fees and expenses, with
audited data beginning in July 2011. At the manager level (detailed return sheets pgs.4-5), returns are net of fees beginning
with July 2011, and gross of fees for prior data.



Individual plan allocation and performance (pg.6).

Prior to January 1, 2014, the inception date for the Private Equity asset class was stated as 10/1/1990 for Pension Fund and
6/1/2001 for Insurance Fund. Prior to 07/01/02, the characteristics of the allocation, and the benchmark itself, were more
closely aligned with Real Estate. As such, it is not appropriate to report this portion of the return stream within the Private
Equity allocation, whose true inception date has been determined to be 07/01/02 based on funding the Systems’ first private
equity mandate. The portion of the original return streams that are no longer reported within the Private Equity allocation
(Pension from 10/1/90 to 06/30/02; Insurance 06/01/01 to 06/30/02) are reported within the Fund Level performance figures.

Private Equity Composite (Pension) Private Equity Composite (Insurance)
Inception (07/01/02) to 06/30/11 Inception (07/01/02) to 06/30/11

60.00% S&P 1500 Composite Index 80.00% S&P 1500 Composite Index

40.00% Barclays US Corporate High Yield Index 20.00% Barclays US Corporate High Yield Index
07/01/11 to Present 07/01/11 to Present

100.00% Russell 3000 Index + 4% (Qtr Lag) 100.00% Russell 3000 Index + 4% (Qtr Lag)

The Private Equity Benchmark, from one month returns up until five year returns, is equal to the performance of the KRS
Private Equity allocation. Given there is not appropriate benchmark to use for short term performance evaluation, this will
allow greater focus on longer term returns, which is more appropriate given the long term nature of private equity investments.
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STOCKBRIDGE
WALTON ST RE FD VI
WALTON ST RE FD VII
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Barclays U.S. Treasury: US TIPS Index

Barclays U.S. Treasury Inflation Notes: 1-10 Year

Alerian MLP Index

Barclays U.S. Treasury: US TIPS Index
HFRI Fund of Funds Diversified Index - 1 Month Arrears

NCREIF NFI-ODCE Net 1 Qtr in Arrears Index®

Russell 3000 + 4%(Qtr Lag)
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| inception | Market Valuea | % of Total2

4/1/1984
4/1/1984
8/1/2014
8/1/2005
10/1/1999
7/1/2011
7/1/2001
7/1/2012
7/1/2012

7/1/2011
7/1/2011
7/1/2000
7/1/2014
7/1/2009
5/1/2005
7/1/2014
7/1/2014
7/1/2014

12/1/2008
8/1/2001
7/1/2011
4/1/2008
7/1/2013
4/1/2008
4/1/1984
4/1/1984
9/1/2014
11/1/2011
11/1/2011
12/1/2011
2/1/2009
12/1/2009
10/1/2010
12/1/2010
2/1/2010
7/1/2011
12/1/2012
5/1/2002
7/1/2013
10/1/2014
12/1/2011
8/1/2009
10/1/2008
7/1/2001
4/1/2010
9/1/2011
12/1/2013
9/1/2014
1/1/2014
8/1/2014
4/1/2014
11/1/2013
9/1/2011
5/1/2014
9/1/2011
11/1/2014
7/1/1984
3/1/2014
10/1/1990
12/1/2012
7/1/2014
10/1/2013
7/1/2011
5/1/2012
7/1/2014
5/1/2013
1/1/2010
5/1/2009
10/1/2014
7/1/2013
5/1/2014
5/1/2009
7/1/2013
7/1/2002
1/1/1988

KENTUCKY RETIREMENT SYSTEMS - PENSION FUND - NET RETURNS - 10/31/14

11,607,796,449.81
2,594,442,911.60
217,823,028.09
230,219,361.91
229,914,804.90
32,973,920.81
1,399,022,563.11
49,137,194.09
200,822,463.16
14,910.99
126,293,199.00
108,221,468.48
2,193,434,377.30
142,261,684.79
914,146,603.53
135,650,726.85
138,569,795.00
285,081,419.66
139,898,981.69
279,705.28
156,153,629.69
281,391,830.81
375,263,185.51
119,517,944.24
131,052,017.95
124,693,223.32
5,163,140,474.41
2,142,167,555.64
41,930,000.00
157,656,531.54
153,930,399.10
116,493,552.69
541,444,299.29
778,049,393.14
114,976,691.87
115,154,204.52
122,532,483.49
1,163,347,601.69
32,954,164.39
293,032,384.31
84,540,842.00
1,075,848.00
368,031,766.70
96,109,927.97
8,323,093.00
279,279,575.32
1,229,945,250.48
381,514,957.00
15,820,098.00
14,731,975.00
15,885,168.00
15,423,449.00
14,677,717.00
0.00
377,982,691.00
15,285,748.91
363,623,446.57
15,000,000.00
535,999,252.50
8,609,743.90
1,580,121.27
41,062,512.00
15,403,063.00
21,209,558.38
97,783,622.78
99,210,657.00
2,780,000.00
55,628,214.00
19,237,993.00
57,006,331.54
13,260,000.00
5,904,107.39
49,053,937.88
33,144,220.30
15,125,170.06
1,175,144,104.38
191,062,698.22

otal?
100.00
22.35
1.88
1.98
1.98
0.28
12.05
0.42
173
0.00
1.09
0.93
18.90
1.23
7.88
117
119
2.46
121
0.00
135
2.42
3.23
1.03
113
1.07
44.48
18.45
0.36
136
133
1.00
4.66
6.70
0.99
0.99
1.06
10.02
0.28
2.52
0.73
0.01
3.17
0.83
0.07
241
10.60

Month®
0.83 0.66
277 2.75
3.52 3.08
172 2.44
6.93 6.59
229 2.60
2.45 2.44
-1.02 3.43
151 3.43
2,99 2.90
331 2.60
-0.59 -0.98
-0.26 -0.98
-0.99 -0.99
-1.37 -0.98
0.01 -0.98
135 -0.98
-0.08 -0.98
-2.16 -2.36
-0.64 -0.98
0.62 119
0.54 119
119 118
0.10 119
1.16 0.91
1.92 0.98
2.08 119
1.02 119
0.69 0.05
0.95 0.98
0.51 0.62
0.65 0.26
1.28 171
0.65 0.75
-0.06 0.10
0.00
0.46 0.46
-0.81
-3.19
0.57 0.46
-4.92 -4.60
0.00
0.56 0.00
-0.31 0.02
0.19
0.06
-3.56
-0.52
0.81
-0.85
4.09
-1.03
1.44
-0.12
0.09 0.00
0.58
0.48
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.76
0.00
0.00
0.00
0.00
0.00
-0.01 -1.64
0.01 0.00
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277
3.52
1.72
6.93
229

-1.02
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-0.01
0.01

-1.64
0.00
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-0.59 -0.17
1.88 2.76
292 3.60
-0.30 -1.25
1.93 171
3.59 3.60
-6.61 0.69
-2.94 0.69
2.14 3.81
133 171
-6.00 -6.12
-3.49 -6.12
-6.24 -6.20
-7.06 -6.12
-6.87 -6.12
-4.02 -6.12
-6.15 -6.12
-8.78 -9.00
-5.80 -6.12
-3.11 -2.21
-3.14 -2.21
-2.41 -2.36
-3.80 -2.21
-1.98 -1.77
1.03 0.95
0.17 -0.70
-0.85 -0.70
-0.16 -3.15
1.18 115
-1.16 -0.87
0.04 -0.21
-1.01 111
3.48 -0.27
-1.68 -1.09
2.27
-1.36 -1.59
1.23

0.00
-2.32 -1.54
-5.02 -2.00
-0.41
-1.33 0.00
0.43 1.40
1.61
-0.74
-3.04

2.02
-1.03

3.08

0.83

212 2.69
1.45

1.96

6.83

0.02

0.97

1.70

191
-6.31

1.42
-1.77

1.88

0.00

2.25

1.92

2.88

4.92

1.48 4.02
0.05 0.01

7.66
14.14

18.11
9.43
10.49
1713
9.96
8.41

15.75
14.56
-0.13

0.25
-0.93

0.00
7.55

5.67

8.49

6.55
16.46

245
7.32
9.91

6.19
-1.70
5.54
0.00
36.93

15.89
14.43
21.49

0.19

7.95
16.07

17.27

0.06
0.49

0.60
16.87

0.00
6.43

11.74

20.37
0.04

9.77
18.86

21.18
19.67
17.06
19.64

20.66
18.82
8.10

7.94
7.45

8.99
8.65
4.89
5.24

2.96
13.06
513

9.63
11.44

2.82
2.44
6.34
4.54
11.73
3.86

0.00
23.68
-4.91
1.21
8.12
8.89

8.96

9.52

6.10

15.41
6.15
0.00

12.58

14.77
037

9.99
19.77

19.77
18.18
20.23
19.77

19.23
20.23
8.25

7.76
8.44

8.63
8.44
3.59
3.59

3.59
13.19
3.37

9.39
9.39

2.73
225
7.74
7.01

4.04

0.00
17.15

0.00
5.17

11.38

20.59
0.05

9.60
16.56

17.06
19.37

17.08

5.84

6.27
4.29

7.80
7.05

3.29
11.12
6.07

26.07
-2.16
4.56

1177

8.72

10.90

0.00

12.39

16.04
0.49

9.59
17.12

16.69
17.39

17.11

6.65

6.09
6.32

8.04
6.32

4.98
11.55
4.73

8.97

17.89
0.07

6.49
8.48

8.55

6.17

6.94
5.17

9.82
2.06

6.61
8.65

8.56

6.39

6.81
4.85

10.15
1.50

8.39
10.06

9.21
6.48

0.00
3.23

8.45
9.97

8.95
6.35

0.00
2.77

9.47
11.51
3.83
9.09
10.32
14.27

3.96

9.59
11.47
4.45
7.71

0.47
21.57

0.00
3.53

10.48
3.50



KENTUCKY RETIREMENT SYSTEMS - INSURANCE FUND - NET RETURN. 0/31/14

| swewen ] Benchmark | inception | MarketValued | %offotalll _ Monthd | Q0|
TOTAL FUND KY Ins. Blended Index 4/1/1987 4,100,290,698.26 100.00 0.77 0.66 0.77 0.66 -0.05 6.83 8.00 9.17 9.96 9.31 10.20 6.10 6.39 7.22 7.74 7.56 7.96
US PUBLIC KY Domestic Equity Blend 7/1/1992 1,029,674,005.53 25.11 2.88 2.75 2.88 2.75 2.76 13.84  16.07 18.69 19.77 16.21 16.84 8.19 8.44 9.61 9.43 9.62 9.44
INTERNAL MID CAP GROWTH  Russell Midcap Index 8/1/2014 86,743,594.88 212 3.52 3.08 3.52 3.08 3.87 4.45
NTGI STRUCTURED Russell 2000 Index 7/1/2011 110,294,021.71 2.69 6.60 6.59 6.60 6.59 -0.11 -1.25 8.89 8.06 19.25 18.18 14.14 12.59
RIVER ROAD Russell 3000 Value Index 7/1/2011 11,949,805.50 0.29 2.32 2.60 2.32 2.60 1.96 171 10.54 15.76 17.13 20.23 14.32 15.53
S&P 500 INDEX KY Ins. S&P Blend 7/1/2001 635,801,778.08 15.51 2.45 2.44 2.45 2.44 3.59 3.60 17.18 17.27 19.69 19.77 17.18 17.11 8.64 8.56 6.47 6.37
SASCO CAPITAL Russell Midcap Value Index 7/1/2012 18,583,389.06 0.45 -1.12 3.43 -1.12 3.43 -6.75 0.69 9.60 16.18 18.80 23.68
SYSTEMATIC Russell Midcap Value Index 7/1/2012 77,554,494.57 1.89 1.50 3.43 1.50 3.43 -3.02 0.69 8.25 16.18 19.81 23.68
TRANSITION ACCOUNT 9/1/2004 5,716.09 0.00
WESTFIELD CAPITAL Russell 3000 Growth Index 7/1/2011 48,546,245.53 118 2.98 2.90 2.98 2.90 211 3.81 16.45 16.39 20.92 19.23 16.19 15.68
WESTWOOD MGMT Russell 3000 Value Index 7/1/2011 40,178,518.78 0.98 3.21 2.60 3.21 2.60 129 171 14.82 15.76 18.89 20.23 13.57 15.53
EQUITY NON US KRS Ins.Int'l Eq Blend 4/1/2000 772,436,703.23 18.84 -0.59 -0.98 -0.59 -0.98 -5.99 -6.12 -0.11 0.49 7.82 8.25 5.40 6.38 6.33 6.02 2.55 213
AMERICAN CENTURY KY MSCI Blended Index 7/1/2014 49,118,505.15 1.20 -0.27 -0.98 -0.27 -0.98 -3.50 -6.12 -3.50 -6.12
BLACKROCK ACWI EX-US MSCI All Country World Ex United States Net Index 6/1/2012 324,593,465.84 7.92 -0.99 -0.99 -0.99 -0.99 -6.20 -6.20 0.21 0.06 13.80 14.06
BLACKROCK ACWI EX-US SM CAF MSCI AC World ex USA Small Cap Net Index 7/1/2013 54,199,475.07 132 -2.18 -2.36 -2.18 -2.36 -8.86 -9.00 -0.81 -0.96 12.81 10.86
BOSTON CO NON-US VALUE KY MSCI ACWI EX USA GD 6/1/2008 50,797,864.65 1.24 -1.46 -0.98 -1.46 -0.98 -7.16 -6.12 -1.38 0.49 7.15 8.44 4.12 6.32 0.72 0.19
FRANKLIN TEMPLETON KY MSCI Blended Index 7/1/2014 48,020,247.93 117 0.09 -0.98 0.09 -0.98 -6.66 -6.12 -6.66 -6.12
LAZARD ASSET MANAGEMENT  KY MSCI Blended Index 7/1/2014 98,187,834.18 2.39 134 -0.98 134 -0.98 -4.07 -6.12 -4.07 -6.12
LSV ASSET MANAGEMENT KY MSCI Blended Index 7/1/2014 47,930,951.91 117 -0.13 -0.98 -0.13 -0.98 -6.24 -6.12 -6.24 -6.12
NON-US TRANSITION ACCOUNT 85,307.53 0.00
PYRAMIS NON-US GROWTH KY MSCI ACWI EX USA GD 8/1/2001 99,503,050.97 2.43 -0.53 -0.98 -0.53 -0.98 -5.60 -6.12 -0.43 0.49 8.41 8.44 6.88 6.32 6.37 5.91 6.51 5.81
EQ EMERGING MKT MSCI Emerging Markets Index 7/1/2011 157,079,791.92 3.83 0.60 119 0.60 119 -3.08 -2.21 0.78 0.98 4.95 3.59 1.64 -0.72
ABERDEEN MSCI Emerging Markets Index 4/1/2008 50,099,014.26 122 0.54 119 0.54 119 -3.15 -2.21 -0.45 0.98 5.22 3.59 8.91 4.98 7.42 155
BLACKROCK EMERG MKTS MSCI Emerging Markets Net Dividend Index 7/1/2013 58,390,511.31 142 117 118 117 118 -2.41 -2.36 0.53 0.64 8.45 8.59
WELLINGTON MSCI Emerging Markets Index 4/1/2008 48,590,266.35 119 0.00 119 0.00 119 -3.80 -2.21 1.06 0.98 3.00 3.59 3.32 4.98 0.99 155
PUBLIC EQUITY Global Equity Blended Index 7/1/1992 1,959,190,500.68 47.78 1.30 0.91 1.30 0.91 -1.74 -1.76 6.99 7.51 13.02 13.07 1074 1115 6.68 6.47 8.81 8.63 8.91 8.72
FIXED INCOME KRS Ins. Fixed Blended Index 7/1/1992 808,259,354.07 19.71 0.86 0.98 0.86 0.98 -0.09 0.95 3.75 438 4.57 3.37 5.61 5.18 5.31 5.01 7.08 6.82 6.81 6.62
CERBERUS 10/1/2014 17,970,000.00 0.44
COLUMBIA Barclays U.S. Corporate High Yield 11/1/2011 51,071,479.28 125 212 119 212 119 0.29 -0.70 6.37 5.82 9.51 9.39 9.51 9.39
LooMIs Barclays U.S. Corporate High Yield 11/1/2011 51,141,488.39 125 1.04 119 1.04 119 -0.78 -0.70 7.55 5.82 11.00 9.39 11.00 9.39
MANULIFE ASSET MGMT Barclays Multiverse Index 12/1/2011 47,566,851.55 116 0.69 0.05 0.69 0.05 -0.16 -3.15 3.24 0.40 0.00 0.00 6.06 170
NISA Barclays U.S. Aggregate Bond Index 7/1/2011 206,170,782.12 5.03 0.95 0.98 0.95 0.98 115 115 4.16 4.14 2.78 2.73 3.72 3.65
PIMCO PIMCO Blended Index 4/1/2011 306,156,499.48 7.47 0.62 0.62 0.62 0.62 -1.17 -0.87 179 231 2.75 2.28 3.54 3.99
SHENKMAN CAP Shenkman Blended Index 7/1/2011 39,582,577.77 0.97 0.60 0.26 0.60 0.26 -0.04 -0.21 137 4.80 5.32 7.74 4.88 6.65
STONE HARBOR JP Morgan Emerging Markets Bond Index GD 7/1/2011 46,528,829.04 113 130 171 130 171 -1.09 111 4.62 8.55 439 7.01 434 6.99
WATERFALL Opportunistic FI Blended Index 7/1/2011 42,070,846.44 1.03 0.48 0.75 0.48 0.75 3.19 -0.27 10.93 4.22 13.10 6.23 13.01 5.45
REAL RETURN INSURANCE REAL RET CUSTOM BM 7/1/2011 414,812,413.09 10.12 0.02 0.20 0.02 0.20 -1.61 -1.08 411 2.96 3.42 4.04 4.96 4.06
AMERRA AGRI FUND Il 12/1/2012 13,290,457.79 0.32 0.00 0.00 2.27 7.57 3.16
INTERNAL TIPS Barclays U.S. Treasury: US TIPS Index 10/1/2003 227,686,271.87 5.55 0.45 0.46 0.45 0.46 -1.37 -1.59 177 1.50 128 0.87 4.50 432 4.75 4.58 5.20 4.90
MAGNETAR MTP 7/1/2013 26,108,208.00 0.64 -0.81 -0.81 123 7.81 8.35
OBERLAND CAPITAL 10/1/2014 483,352.00 0.01 -3.19 -3.19 0.00 0.00 -3.19
PIMCO ALL-ASSET Barclays U.S. Treasury Inflation Notes: 1-10 Year 12/1/2011 117,207,255.27 2.86 0.57 0.46 0.57 0.46 -2.33 -1.54 3.61 0.60 0.00 0.00 7.08 0.47
TORTOISE CAP Alerian MLP Index 8/1/2009 29,112,081.16 0.71 -4.56 -4.60 -4.56 -4.60 -4.82 -2.00 26.54 16.87 24.38 17.15 26.50 21.73 26.11 21.57
TPFII 10/1/2008 924,787.00 0.02 0.00 0.00 -0.41 -10.04 -4.91 -2.16 -4.56
REAL ESTATE NCREIF NFI-ODCE Net 1 Qtr in Arrears Index” 5/1/2009 202,191,288.52 4.93 0.39 0.00 0.39 0.00 2.65 2.69 11.66 11.74 9.07 11.38 12.62 8.97 8.76 3.38
DIVCOWEST IV 3/1/2014 3,808,155.15 0.09 0.58 0.58 145 -1.25
GREENFIELD ACQ VI 12/1/2012 18,048,296.00 0.44 0.00 0.00 6.83 16.46 14.05
GREENFIELD ACQ VII 7/1/2014 6,759,619.00 0.16 0.00 0.00 0.02 0.02
H/2 CORE RE DEBT FD 10/1/2013 8,946,211.84 0.22 0.00 0.00 0.97 2.45 2.26
H/2 CREDIT PARTNER 7/1/2011 27,827,351.09 0.68 0.00 0.00 170 7.31 8.53 6.89
HARRISON STREET 5/1/2012 35,573,276.00 0.87 0.96 0.96 2.63 28.39 6.49
LUBERT-ADLER VII 7/1/2014 1,220,000.00 0.03 0.00 0.00 -6.31 -6.31
MESA WEST CORE LEND 5/1/2013 25,916,212.00 0.63 0.00 0.00 136 6.05 5.17
MESA WEST RE INC Il 1/1/2010 2,137,552.00 0.05 0.00 0.00 -1.77 -1.70 15.41 7.14
PRIMA MORTGAGE 5/1/2009 35,192,937.01 0.86 0.76 0.76 2.98 5.48 5.45 10.50 9.88
PROLOGIS TUSL 10/1/2014 4,940,000.00 0.12 0.00 0.00 0.00 0.00 0.00 0.00 0.00
RUBENSTEIN PF Il 7/1/2013 2,611,432.50 0.06 0.00 0.00 2.25 36.93 26.58
STOCKBRIDGE 5/1/2014 18,879,542.65 0.46 0.74 0.74 2.66 2.66
WALTON ST RE FD VI 5/1/2009 3,682,690.92 0.09 0.00 0.00 2.88 15.89 12.58 12.39 -31.26
WALTON ST RE FD VII 7/1/2013 6,648,012.36 0.16 0.00 0.00 4.92 14.43 12.77
ABSOLUTE RETURN HFRI Fund of Funds Diversified Index - 1 Month Arrears 4/1/2010 421,373,152.29 10.28 -0.30 0.02 -0.30 0.02 0.45 1.40 7.36 6.43 8.09 5.17 5.35 3.53
BAAM 9/1/2011 132,586,047.00 3.23 0.19 0.19 161 9.51 8.91 8.42
HBK I 12/1/2013 5,273,366.00 0.13 0.06 0.06 0.71 5.47
JANA PARTNERS 9/1/2014 4,910,658.00 0.12 -3.56 -3.56 -1.79
KNIGHTHEAD 1/1/2014 5,295,056.00 0.13 -0.52 -0.52 -0.74 5.90
LIBREMAX CAPITAL 8/1/2014 5,141,150.00 0.13 0.81 0.81 2.82
LUXOR CAPITAL 4/1/2014 4,892,572.00 0.12 -0.85 -0.85 -3.04 -2.15
MKP OPPORTUNITY 11/1/2013 0.00 0.00 4.09 4.09 2.02 113 113
PAAMCO 9/1/2011 125,622,843.00 3.06 -1.03 -1.03 -1.03 7.52 8.98 7.56
PINE RIVER 5/1/2014 5,095,249.65 0.12 1.44 1.44 3.08 191
PRISMA CAPITAL PAR 9/1/2011 127,556,210.64 3.11 -0.12 -0.12 0.82 5.55 6.99 5.50
SCOPIA PX LLC 11/1/2014 5,000,000.00 0.12
PRIVATE EQUITY Russell 3000 + 4% (Qtr Lag) 7/1/2002 245,087,112.22 5.98 -0.03 -1.64 -0.03 -1.64 2.88 4.02 21.39 20.37 14.74  20.59 16.69 18.16 9.33 9.67 9.02 9.74
CASH ACCOUNT Citigroup Treasury Bill-3 Month 7/1/1992 49,496,084.14 1.21 0.02 0.00 0.02 0.00 0.07 0.01 021 0.04 0.30 0.05 0.28 0.07 1.88 1.50 2.91 2.77 2.96 2.84
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KRS - PENSION KRS - INSURANCE
Month FYTD 1YR 3YR 5YR 10 YR ITD Month FYTD 1YR 3YR 5YR 10 YR ITD
KERS 0.82 (0.25) 8.44 9.88 9.66 6.52 9.48 KERS INS 0.78 (0.72) 6.63 8.99 9.20 6.05 7.54
KERS Plan Index 0.43 (0.48) 7.67 9.91 9.54 6.58 9.58 INS KERS Plan Index 0.71 (0.37) 7.78 9.96 10.20 6.39 7.96
KERS-H 0.76 (0.71) 7.56 9.76 9.59 6.49 9.47 KERS-H INS 0.78 (0.68) 6.94 9.25 9.36 6.13 7.57
KHAZ Plan Index 0.56 (0.52) 7.71 10.02 9.60 6.62 9.60 INS KHAZ Plan Index 0.70 (0.37) 7.79 9.97 10.21 6.40 7.97
CERS 0.85 (0.68) 7.44 9.75 9.58 6.48 9.46 CERS INS 0.78 (0.69) 6.87 9.21 9.34 6.12 7.57
CERS Plan Index 0.60 (0.50) 7.74 10.03 9.61 6.62 9.60 INS CERS Plan Index 0.69 (0.37) 7.79 9.97 10.21 6.40 7.97
CERS-H 0.81 (0.67) 7.45 9.73 9.57 6.48 9.46 CERS-H INS 0.77 (0.69) 6.86 9.20 9.33 6.11 7.57
CHAZ Plan Index 0.60 (0.50) 7.74 10.03 9.61 6.62 9.60 INS CHAZ Plan Index 0.68 (0.37) 7.79 9.97 10.21 6.40 7.97
SPRS 0.89 (0.60) 7.57 9.80 9.61 6.50 9.47 SPRS INS 0.75 (0.69) 6.93 9.21 9.34 6.12 7.57
SPRS Plan Index 0.55 (0.53) 7.67 10.00 9.59 6.61 9.59 INS SPRS Plan Index 0.67 (0.36) 7.79 9.97 10.21 6.40 7.97
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